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What is China’s vision for global order, and how is it 
received internationally? How do China’s military, 
economic, and diplomatic strategies support – or 
contradict – its vision? How does increasing pushback 
from countries all over the world impact China?

Pole Positioning3

Randolf Carr and  
Paula Köhler

China is the world’s most prominent advocate of a new multipolar order: “An 

equal and orderly multipolar world means every country can find its place 

[…] and play its due role,” announced Chinese President Xi Jinping last July.1 

The Chinese Communist Party (CCP) is pushing to realign global governance 

institutions and promoting alternative structures, like BRICS, ostensibly to 

better reflect the “redistribution of power” towards the rising non-Western 

world.2 However, in jousting for “pole position” with the United States, Beijing 

often disregards the very countries it claims to uplift and the principles it 

touts. Thus, many see this advocacy as mere window dressing for naked power 

politics.3 Its considerable success in rallying the discontents of the current 

global order notwithstanding, China’s economic and military progress face 

homegrown obstacles. Moreover, Beijing’s power plays are drawing more and 

more resistance from its neighbors as well as European states; and under 

the new Trump administration, US efforts to hamstring China will likely 

intensify. If the CCP doubles down on its current course, China itself may 

help derail any hope of an “orderly multipolar world.”

He Says, Xi Says: China’s Vision for Global Order
In pushing for multipolarity, China is portraying itself as an advocate for 

the countries of the so-called Global South. Like many of them, China views 

the current order as distorted by the West’s dominance over international 

institutions, double standards, and supposed “Cold War mentality.”4 Beijing’s 

vision promises to “democratize international relations,”5 uphold the UN 

Charter, and give disaffected countries equal say and room to maneuver 

within international institutions and rules. But it also promotes the CCP’s 

ideas: Its “right to development” prioritizes economic progress for the many 

over political and civil rights for the individual; and in its understanding, 
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sovereignty shall not be infringed over questions of values or governance.6 

This interpretation of multipolar order tries to reconcile an appeal to the 

Global South with Beijing’s desire to act, without outside interference, as a 

great power and regional hegemon. Unsurprisingly, the Chinese public is 

overwhelmingly convinced of the benefits of a more multipolar world for 

peace and prosperity (Figure 1.4). But even in China, some acknowledge that, 

as it pursues great-power competition with the US, calling for multipolarity 

is merely “a globally politically correct stance.”7

In Washington, and increasingly in other Western capitals, many see the 

CCP’s overriding goal as winning a strategic competition with the US and 

upending core elements of the liberal international order. Some still caution 

against raising the stakes of competition with China or overstating its global 

ambitions,9 but the consensus is hardening that greater pushback against 

Beijing is necessary.10 For many, China intensifying its opportunistic 

cooperation with Russia and other revisionist actors, like Iran and North 

Korea, has laid bare that the CCP’s purported principles fall by the wayside 

when it serves its strategic interests. China has become an indispensable 

supporter of Russia’s war in Ukraine: Since 2022, it has not only helped 

Russia withstand Western sanctions by sending dual-use goods worth nine 

billion US dollars and boosted trade – to the point that 38 percent of Russia’s 

goods imports are now Chinese.11 It is also allegedly helping Russia build 

combat drones.12 The continuing war gives Beijing a pretense to malign 

NATO and is straining its transatlantic competitors’ military, economic, and 

political resources.13

Meanwhile, Beijing is using its diplomatic clout to rally discontents of the 

current global order to its cause. China is trying to position the BRICS 

grouping, whose newly expanded membership now accounts for nearly half 

the world’s population and more than a third of global GDP, as a counterweight 

to the G7.14 Though BRICS is often still seen as a disorganized group with few 

concrete joint projects, it is a powerful vehicle for the CCP to denounce Western 

double standards and failures of global governance.15 But while President Xi 

announced China would “lead the reform of the global governance system,”16 it 

has, for instance, blocked serious paths to UN Security Council reform.17 It aims 

to dilute international institutions’ liberal DNA by inserting CCP principles 

into their documents and placing Chinese officials in leadership positions.18 

Moreover, China is increasing its military and economic power, obstacles and 

conflicts notwithstanding, and putting it to use towards strategic competition –  

often in contravention of its purported multipolar principles.

“Multipolarity and 
economic globalization 
are the prevailing trends 
in the advancement of 
human society. But there 
are different views on 
how they should look 
like.”8

Wang Yi, Director of the CCP 
Central Committee Foreign 
Affairs Commission, press 
meeting, March 7, 2024
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The Emperor’s New Boats: China’s Military Posture
China aims to field a “world-class military” in the Indo-Pacific and to do so 

without the threat of US intervention.19 In certain areas, China’s capacity for 

regional power projection already surpasses that of the US.20 It procures at a pace 

five to six times faster than the US and numerically has the largest maritime 

fighting force worldwide.21 China’s overall shipbuilding capacity is 230 times 

that of the US, with its Jiangnan Shipyard alone having more than all US 

shipyards taken together.22 In 2024, Beijing also confirmed that it is working on 

a fourth, possibly nuclear-powered, aircraft carrier.23 In addition to its 

significant conventional buildup (Figure 3.1), China’s operational nuclear 

arsenal is projected to grow to more than 1,000 warheads by 2030, up from 

around 600 in 2024.24

Yet Beijing’s military goals face internal obstacles. Combat experience is 

almost nonexistent, force integration remains low, and logistical issues 

persist.25 Corruption also remains a serious problem: In recent months, 

President Xi removed several top military officials from their positions, 

among them two former defense ministers, to be investigated for corruption.26

Abroad, pushback to China’s military buildup and power plays is also 

increasing. Australia, Japan, the Philippines, and South Korea are investing 

Change in China’s military capabilities, 1999–2024, 
number of equipment pieces and percent

Figure 3.1

Data: IISS. Illustration: Munich Security Conference
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heavily in defense and seek stronger security ties with the US in response to 

Chinese intimidation and breaches of international law.27 Indeed, in the past 

year, Chinese provocations reached a new level. In June, in the South China 

Sea, the Chinese coast guard rammed a Philippine boat in waters unlawfully 

claimed by Beijing,28 injuring several sailors. The Philippines called it out as 

“the most aggressive action ever conducted” by China in the area.29 In October 

2024, China’s military staged its largest “rehearsal” for a blockade of Taiwan 

yet, practicing port closures and ground assaults.30 The intensifying exercises 

back up US concerns that, by 2027, Xi wants his military to be able to take the 

island.31 Beijing may preach “indivisible security,” which condemns 

ensuring one’s own security “at the expense of others.”32 But its efforts to 

create a sphere of influence in the Indo-Pacific contravene international 

rules and betray a “might makes right” view of world order.33

Crazy Rich Asians? China’s Economic Clout
China’s economy is its leaders’ greatest asset on the world stage, but perhaps also 

their greatest concern. China is projected to account for 21 percent of global 

economic growth in the coming five years.34 The backbone of this success are 

future-oriented industries. China is ranked the world leader in as many as 37 of 

44 critical technologies.35 The world also depends on it for rare earth elements 

used in key high-tech products, with China mining 60 percent and processing 
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Figure 3.2
Import barriers imposed by the world’s 50 largest economies 
vis-à-vis China between 2020 and 2024

Data and illustration: MERICS

Data and illustration: MERICS
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nearly 90 percent of global supply.36 Chinese companies have left the competition 

in photovoltaics far behind and may do so in electric vehicles (EVs) as well.37

To increase its edge and resilience, the CCP is pursuing a policy of “dual 

circulation:” To strengthen “internal circulation,” it is investing heavily in 

onshoring supply chains in strategic industries for the sake of economic 

security.39 To promote “external circulation,” it is opening up trade routes 

and export markets for Chinese goods. China is already the top trading partner 

for over 120 countries.40 It also exerts additional economic influence over 

the 150 countries signed up to its Belt and Road Initiative for infrastructure 

investment.41 With this dual strategy, Beijing insulates its economy against 

outside pressures, be it trade restrictions, sanctions, or natural shocks. 

Meanwhile, it uses its trade partners’ dependence on Chinese exports or 

market access for political advantage.42 This often comes in the form of 

economic coercion, such as import and export restrictions, boycotts, or 

tourism limits to punish unwanted behavior, as smaller countries ranging 

from Lithuania to Mongolia have experienced.43

Countries around the world are taking measures in response to China’s 

economic tactics (Figure 3.2). Since 2022, the US has continuously tightened 

“Through theft, market 
distorting subsidies,  
and strategic planning, 
Beijing now leads in 
many of the industries 
that will determine 
geopolitical supremacy 
in the 21st century.”38

Marco Rubio, then–US 
Senator, press release, 
September 2024

China

NEU (10.12.)

China’s key economic and demographic trends, 2004–most recent
Figure 3.3
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export controls on semiconductors, trying to withhold the components China 

requires for its high-tech sector and military.44 If President Trump makes good 

on a campaign promise to levy tariffs of 60 percent on Chinese imports, China 

could lose around 0.7 percent of its GDP.45 In October 2024, the EU introduced 

tariffs of up to 45 percent on Chinese EVs out of concern about subsidy and 

overcapacity practices.46 Europe will likely also come under pressure from the 

new US administration to further toughen its China policies. But China’s cheap 

exports are also prompting many developing countries, including some of its 

BRICS partners, to draw up barriers as they try to move up the value chain.47

China also remains dependent on the dollar-centric financial system. Its efforts 

at “de-dollarization,” to replace the dollar with the Chinese yuan, have made 

little inroads globally.49 Not only external but also internal constraints weigh on 

China’s economy. Relatively poor recent GDP growth, an aging population plus 

dramatic youth unemployment, a troubled real estate sector, high government 

debt, decreasing capital inflow, and dependence on food imports may mean 

China’s growth is peaking (Figure 3.3).50 Also, its position as the world’s largest 

bilateral lender, especially to unstable economies, increasingly looks like a 

liability.51 Calls for China to provide more debt relief to countries struggling with 

repayment are growing, but Beijing remains reluctant.52 Beijing’s securitization 

of trade relations and protection of industrial sectors run counter to both 

global trade rules and its commitment to “inclusive, balanced globalization.”53

Changes Unseen Since 2017: Global Order and US-China Competition
While advancing its narrative of a supposedly emerging multipolar world, 

China is amassing significant capabilities to challenge the US as the 

dominant world superpower. Yet it increasingly faces internal structural 

headwinds and pushback from abroad. The strongest pushback comes 

from Washington, where the consensus is to more resolutely oppose China 

(Chapter 2). Beijing, in turn, is projecting confidence that it can withstand  

a “Trump shock.”54 Moreover, Trump’s distancing from alliances and 

international institutions could even hand China opportunities. The CCP 

could underscore its narrative of the US as a destabilizing force in the world 

and would face less resistance to embedding its own initiatives into the 

international system.55 And although Beijing faces pushback from Europe 

and the “non-American West” too, it may also have chances to exploit new 

divisions between the US and its partners.56 However, if Beijing responds 

to increased international opposition by doubling down on coercion and 

rule-breaking, it may jeopardize its standing with like-minded countries 

while further undermining the chances of an “orderly multipolar world.”

 

“With huge subsidies, 
China currently produces 
more than it sells due to 
weak domestic demand, 
leading to an oversupply 
of subsidized Chinese 
goods, such as electric 
cars and steel, resulting 
in unfair trade.”48

Ursula von der Leyen, 
President of the European 
Commission, press 
conference, May 6, 2024
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Key Points

China’s advocacy for a multipolar order is well received in 
the so-called Global South but is ultimately a rhetorical 
cover for amassing power to compete strategically with 
the US. Its support for Russia’s war against Ukraine and 
other military and economic power plays expose these 
contradictions.

China lacks reliable allies but is increasingly cooperating 
with other revisionist actors. It is rallying countries around 
its promise to reform the global order, for instance in the 
BRICS group.

China’s continuously growing capabilities for military 
power projection in the Indo-Pacific rival and, in some 
ways, exceed those of the US. The US and Indo-Pacific 
actors have responded by rearming and strengthening 
defense ties.

China is set on insulating and weaponizing its economic 
strength, but structural obstacles and pushback from 
abroad may slow down its economic rise.

China must brace for stiffer confrontation with the new US 
administration but may also benefit from its retrenchment 
from international commitments.

1

2

3

4

5

 

69

CHINA



70

MUNICH SECURITY REPORT 2025

Endnotes 
 
3	 China: Pole Positioning 

 
Suggested citation: Randolf Carr and Paula Köhler, “China: Pole  
Positioning,” in: Tobias Bunde/Sophie Eisentraut/Leonard Schütte 
(eds.), Munich Security Report 2025: Multipolarization, 

Munich: Munich Security Conference, February 2025, 63—69, 
https://doi.org/10.47342/EZUC8623-3. 

1.	 Ministry of Foreign Affairs of the People’s Republic of China, 
“The Conference Marking the 70th Anniversary of the Five 
Principles of Peaceful Coexistence Held in Beijing, Xi Jinping 
Attends the Conference and Delivers an Important Address,” 
Beijing: Ministry of Foreign Affairs of the People’s Republic of 
China, June 28, 2024, https://perma.cc/KP9J-FMKA.

2.	 Kremlin, “Joint Statement of the Russian Federation and the 
People’s Republic of China on the International Relations Entering 
a New Era and the Global Sustainable Development,” Moscow: 
Kremlin, February 4, 2022, https://perma.cc/KQL9-XEWT.

3.	 “What China Means When It Says ‘Peace’,” The Economist, July 11, 
2024.

4.	 Elizabeth Economy, “China’s Alternative Order: And What 
America Should Learn From It,” Foreign Affairs 103:3 (2024), 
8–24.

5.	 Joshua Eisenman and Eric Heginbotham, “Building a More 
‘Democratic’ and ‘Multipolar’ World: China’s Strategic Engagement 
with Developing Countries,” China Review 19:4 (2019), 55–84.

6.	 Michael Schuman, Jonathan Fulton, and Tuvia Gering, “How 
Beijing’s Newest Global Initiatives Seek to Remake the World 
Order,” Washington, DC: Atlantic Council, Issue Brief, June 21, 
2023, https://perma.cc/62B3-3D79; Jerker Hellström, “Sovereignty,” 
n.a.: Decoding China, https://perma.cc/RMZ6-F96P.

7.	 Yan Xuetong, “Emerging Bipolarity in the Current Global Order,” 
Hong Kong: China-US Focus, May 16, 2023, https://perma.cc​
/5RDL-UW2A.

8.	 Ministry of Foreign Affairs of the People’s Republic of China, 
“Wang Yi Elaborates on an Equal and Orderly Multipolar World and 
a Universally Beneficial and Inclusive Economic Globalization,” 
Beijing: Ministry of Foreign Affairs of the People’s Republic of 
China, March 7, 2024, https://perma.cc/7KLB-YVTH.

9.	 Rush Doshi et al., “What Does America Want From China? 
Debating Washington’s Strategy—and the Endgame of  
Competition,” Foreign Affairs, July/ August 2024.

10.	 Economy, “China’s Alternative Order”; Matt Pottinger and Mike 
Gallagher, “No Substitute for Victory: America’s Competition 
With China Must Be Won, Not Managed,” Foreign Affairs 103:3 
(2024), 25–39.

11.	 Oriana Skylar Mastro, “China’s Agents of Chaos: The Military 
Logic of Beijing’s Growing Partnerships,” Foreign Affairs, 
October 22, 2024.

12.	 “Exclusive: Russia Has Secret War Drones Project in China, 
Intel Sources Say,” Reuters, September 25, 2024.

13.	 Natalie Sabanadze, Abigael Vasselier, and Gunnar Wiegand, 
“China-Russia Alignment: A Threat to Europe’s Security,” 
Berlin: MERICS, June 26, 2024, https://perma.cc/4EQL-M5JQ.

14.	 Alexander Gabuev and Oliver Stuenkel, “The Battle for the BRICS: 
Why the Future of the Bloc Will Shape Global Order,” Foreign Affairs, 
September 24, 2024.

15.	 Alexander Gabuev and Oliver Stuenkel, “The US Shouldn’t Dismiss 
BRICS Challenge,” Washington, DC: Carnegie Endowment for Inter-
national Peace, October 29, 2024, https://perma.cc/6UJS-6AGR.

16.	 Timothy R. Heath, “China Prepares for an International Order 
After U.S. Leadership,” Washington, DC: Lawfare, August 1, 2018, 
https://perma.cc/UFY3-YGC6.

17.	 Stewart Patrick et al., “UN Security Council Reform: What the 
World Thinks,” Washington, DC: Carnegie Endowment for Inter-
national Peace, June 28, 2023, https://perma.cc/2RLM-9GXX.

18.	 Yanzhong Huang et al., “China’s Approach to Global Gover-
nance,” Washington, DC: Council on Foreign Relations, 2024.

19.	 US Department of Defense, “Senior Defense Official Briefs on 2024 
China Military Power Report,” Washington, DC: US Department of 
Defense, December 18, 2024, https://perma.cc/G8DP-39JZ.

20.	 “In Some Areas of Military Strength, China Has Surpassed America,” 
The Economist, November 4, 2024; M. Taylor Fravel, “China’s 
‘World-Class Military’ Ambitions: Origins and Implications,”  
The Washington Quarterly 43:1 (2020), 85–99, https://doi.org/10.1080​
/0163660X.2020.1735850.

21.	 Seth G. Jones, “China Is Ready for War: And Thanks to a Crumbling 
Defense Industrial Base, America Is Not,” Foreign Affairs, October 2, 
2024.

22.	 Matthew P. Funaiole, “The Threat of China’s Shipbuilding Empire,” 
Washington, DC: CSIS, May 10, 2024, https://perma.cc/263D-PAPN.

23.	 David Rising and Didi Tang, “A Look at the Research Revealing 
China’s Work on Prototype Nuclear Reactor to Power Aircraft 
Carrier,” AP News, November 12, 2024.

24.	 US Department of Defense, “Military and Security Developments 
Involving the People’s Republic of China 2024: Annual Report to 
Congress,” Washington, DC: US Department of Defense, Decem-
ber 2024, https://perma.cc/RJT3-SZPR.

25.	 “In Some Areas of Military Strength, China Has Surpassed 
America,” The Economist, November 4, 2024.

26.	 “China’s Military Corruption Crackdown Explained,” France 24, 
November 28, 2024.

27.	 Fenella McGerty, “Asian Defence Spending Grows, China’s Grows 
More,” London: IISS, May 22, 2024, https://perma.cc/6DBD-YJFR.

28.	 The Permanent Court of Arbitration, “Press Release: The South 
China Sea Arbitration (The Republic of the Philippines vs. The 
People’s Republic of China),” The Hague: The Permanent Court 
of Arbitration, July 12, 2016, https://perma.cc/8R6W-J56D.

29.	 Derek Grossman, “The Philippines’ and Vietnam’s South China 
Sea Strategies Have Failed,” Santa Barbara: RAND, July 15, 2024, 
https://perma.cc/5WZZ-R7E6.

30.	 “Chinese Blockade Would Be Act of War, Taiwan Says,” CNN, 
October 23, 2024; Ryo Nakamura and Rintaro Tobita, “China’s 

Quotations originally in British English have been adapted to 
American English. In some cases, stylistic adjustments were 
made to quotes.

https://perma.cc/KP9J-FMKA
https://perma.cc/KQL9-XEWT
https://perma.cc/62B3-3D79
https://perma.cc/RMZ6-F96P
https://perma.cc/5RDL-UW2A
https://perma.cc/5RDL-UW2A
https://perma.cc/7KLB-YVTH
https://perma.cc/4EQL-M5JQ
https://perma.cc/6UJS-6AGR
https://perma.cc/UFY3-YGC6
https://perma.cc/2RLM-9GXX
https://perma.cc/G8DP-39JZ
https://doi.org/10.1080/0163660X.2020.1735850
https://doi.org/10.1080/0163660X.2020.1735850
https://perma.cc/263D-PAPN
https://perma.cc/RJT3-SZPR
https://perma.cc/6DBD-YJFR
https://perma.cc/8R6W-J56D
https://perma.cc/5WZZ-R7E6


 

71

Drills Appear to Be ‘Rehearsal’ for Taiwan Invasion: U.S. Admiral,” 
Nikkei Asia, May 29, 2024.

31.	 Noah Robertson, “How DC Became Obsessed With a Potential 
2027 Chinese Invasion of Taiwan,” Defense News, May 7, 2024.

32.	 Kevin Yao and Yew Lun Tian, “China’s Xi Proposes ‘Global Security 
Initiative’, Without Giving Details,” Reuters, April 22, 2022.

33.	 “What China Means When It Says ‘Peace’.”

34.	 Alexandre Tanzi, “China Outweighs G7 as Leading Driver of 
Global Economic Growth,” Bloomberg, April 18, 2024. 

35.	 Jamie Gaida et al., “ASPI’s Critical Technology Tracker,” Barton: 
Australian Strategic Policy Institute, March 1, 2023,  
https://www.aspi.org.au/report/critical-technology-tracker.

36.	 Gracelin Baskaran, “What China’s Ban on Rare Earths Processing 
Technology Exports Means,” Washington, DC: CSIS, January 8, 
2024, https://perma.cc/8GLY-ZYNK.

37.	 Alexander Lipke, Janka Oertel, and Daniel O’Sullivan,  
“Trust and Trade-Offs: How to Manage Europe’s Green 
Technology Dependence on China,” Berlin: ECFR, May 29, 2024,  
https://perma.cc/LDW7-99NZ.

38.	 “Rubio Releases Report: ‘The World China Made: Made in China 
2025 Nine Years Later’,” Washington, DC: Rubio.Senate.gov, 
September 9, 2024, https://perma.cc/BZC2-G98S.

39.	 Leonard Schütte, “My Way or No Highway: Global Infrastructures,” 
in Munich Security Report 2023: Re:vision. Munich: Munich 
Security Conference, February 2023, https://perma.cc/56FN-UA4Q.

40.	 Mark A. Green, “China Is the Top Trading Partner to More Than 
120 Countries,” Washington, DC: Wilson Center, January 17, 2023, 
https://perma.cc/U247-7EZZ.

41.	 Spencer Feingold, “China’s Belt and Road Initiative Turns 10. 
Here’s What to Know,” Geneva: World Economic Forum, November 
20, 2023, https://www.weforum.org/stories/2023/11/china-belt​
-road-initiative-trade-bri-silk-road/.

42.	 Alicja Bachulska, Mark Leonard and Janka Oertel, The Idea of 
China: Chinese Thinkers on Power, Progress, and People, Berlin: 
ECFR, 2024.

43.	 Matthew Reynolds and Matthew P. Goodman, “Deny, Deflect, 
Deter: Countering China’s Economic Coercion,” Washington, DC: 
CSIS, March 2023, https://perma.cc/ZRL2-P4TD, 12.

44.	 Tobias Bunde, Sophie Eisentraut, and Leonard Schütte, “Munich 
Security Report 2024: Lose-Lose,” Munich: Munich Security 
Conference, February 2024, https://doi.org/10.47342/BMQK9457.

45.	 Aurélien Saussay, “The Economic Impacts of Trump’s Tariff 
Proposals on Europe,” London: LSE, Grantham Foundation, 
October 2024, https://perma.cc/ZY68-8MM.

46.	 Paul Fraioli, “The EU’s Approach to Tariffs on Chinese Electric 
Vehicles,” Washington, DC: IISS, Strategic Comments 30-27, 
October 2024, https://perma.cc/HQ9X-K5NH.

47.	 Jacob Gunter and Claus Soong, “It’s Not Us, It’s You: China’s Surging 
Overcapacities and Distortive Exports Are Pressuring Many  
Developing Countries Too,” Berlin: MERICS, China Global Competition 
Tracker 3, November 2024, https://perma.cc/2MLR-CB3E.

48.	 “Von Der Leyen Calls for ‘Fair Competition’ With China,” Pluralia, 
May 6, 2024

49.	 Serkan Arslanalp, Barry Eichengreen, and Chima Simpson-Bell, 
“Dollar Dominance in the International Reserve System: An Update,” 
Washington, DC: IMF, June 11, 2024, https://perma.cc/EGK7-37MF.

50.	 Michael Beckley and Hal Brands, “The End of China’s Rise: Beijing 
Is Running Out of Time to Remake the World,” Foreign Affairs, 
October 1, 2021; Yanzhong Huang, “Tipped Power Balance: China’s 
Peak and the US Resilience,” Washington, DC: Council on Foreign 
Relations, February 22, 2024, https://perma.cc/6W4U-LRHT.

51.	 Kiel Institute for the World Economy, “Defaults on Chinese Debts: 
Developing Countries Risk Prolonged Debt Overhang,” Kiel: Kiel 
Institute for the World Economy, February 4, 2022,  
https://perma​​.cc/​​Z2GB-A2UK; Sebastian Horn, Carmen M. Reinhart, 
and Christoph Trebesch, “China’s Overseas Lending,” Journal of 
International Economics 133 (2021), https://doi.org/10.1016/ 
​j.jinteco.2021.103539; Jacob Gunter et al., “China’s Global Debt 
Holdings Are Increasingly a Liability for Beijing,” Berlin: 
MERICS, China Global Competition Tracker 2, July 2023.

52.	 Larry Elliott, “China Needs to Do More on ‘Silent Crisis’ of Debt, 
Says World Bank Official,” The Guardian, February 21, 2024; Alex 
Vines, Creon Butler, and Yu Jie, “The Response to Debt Distress 
in Africa and the Role of China,” London: Chatham House, 
October 4, 2023, https://doi.org/10.55317/9781784135201.

53.	 Ministry of Foreign Affairs of the People’s Republic of China, 
“Pursuing a Country-Specific Path to Human Rights Advancement 
and Jointly Promoting Worldwide Progress in Human Rights: 
Keynote Address by H.E. Wang Yi at the Opening Ceremony of the 
International Symposium Commemorating the 75th Anniversary of 
the Universal Declaration of Human Rights,” Beijing: Ministry of 
Foreign Affairs of the People’s Republic of China, December 5, 
2023, https://perma.cc/KF3Y-XZEL.

54.	 Yu Xiang, “Is China’s Economy Ready for the Trump Shock?,” Hong 
Kong: China-US Focus, November 22, 2024, https://perma​.cc/​ 
2LAZ-VU7Z; Yan Xuetong, “Why China Isn’t Scared of Trump: 
US-Chinese Tensions May Rise, but His Isolationism Will Help 
Beijing,” Foreign Affairs, December 20, 2024.

55.	 William Matthews, “Trump’s ‘America First’ Foreign Policy Will 
Accelerate China’s Push for Global Leadership,” London: Chatham 
House, November 14, 2024.

56.	 John S. van Oudenaren, “Multipolar Mirage: The PRC’s Pivot to 
Europe,” Washington, DC: The Jamestown Foundation, China 
Brief 24:11, May 24, 2024, https://perma.cc/4BQT-QHNR.

https://www.aspi.org.au/report/critical-technology-tracker
https://perma.cc/8GLY-ZYNK
https://perma.cc/LDW7-99NZ
https://perma.cc/BZC2-G98S
https://perma.cc/56FN-UA4Q
https://perma.cc/U247-7EZZ
https://www.weforum.org/stories/2023/11/china-belt-road-initiative-trade-bri-silk-road/
https://www.weforum.org/stories/2023/11/china-belt-road-initiative-trade-bri-silk-road/
https://perma.cc/ZRL2-P4TD
https://doi.org/10.47342/BMQK9457
https://perma.cc/ZY68-8MM
https://perma.cc/HQ9X-K5NH
https://perma.cc/2MLR-CB3E
https://perma.cc/EGK7-37MF
https://perma.cc/6W4U-LRHT
https://perma.cc/Z2GB-A2UK
https://doi.org/10.1016/j.jinteco.2021.103539
https://doi.org/10.1016/j.jinteco.2021.103539
https://doi.org/10.55317/9781784135201
https://perma.cc/KF3Y-XZEL
https://perma.cc/2LAZ-VU7Z
https://perma.cc/2LAZ-VU7Z
https://perma.cc/4BQT-QHNR

